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w Income from Capital Gain
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------- e
WSet Off & Carry Forward of losses
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W Appeals & Revisions

13.214 - 13.220
W Tax Planning, Tax Avoidance & GAAR

19.22) - 14.223 /

-




FAST

first attempt success tutorials

INDEX

-

N

Direct Taxes & International Taxation

Chapter No. Page No.
W Dispute Resolution Committee (DRC)
WPenalt/‘es & Prosecutions
WMiscel/aneous Provision (cash loans, SFT'S, undisclosed Incomes etc's)
WTGX Audit & Ethical Compliances
aBlack Money Law
WNOV) Resident Taxation
R TS
WDouble Taxation Avoidance Agreement (DTAA)
WTmnsfer Pricing
WEqu//‘sation levy
WAa’vance Ruling
WFuna'amental of BEPS
WAppIication & Interpretation of Tax Treaties
WOverview of Model Tax Convention
'Annexure: Convension of Foreign Currency

<

%




\ Basics, Normal Tax Rates, Alternate Tax Regimes & Special Tax Rates

BASICS, NORMAL TAX RATES, ALTERNATE

TAX REGIMES & SPECIAL TAX RATES

| 21l Overview of Direct Taxes

2. | Constitutional Right to Tax

N NS
As per union list As per States list
\) \)
Entry 82 Entry 46
\2 2
Tax on Income Tax on agriculture
[except agriculture Income] In come
3. | Source of Income Tax laws.

~

Income Tax Act 1961.

Income Tax Rules, 1962

Annual finance Act,

s WoN

Circulars by ¢BDT (Binding to A0]

b ations | e d on. forms]

6. Supreme Court, High Court Judgments

Basic Definition

A. Person [sec 2(31)]

J
( T T T T T )
N\ N2 \Z £\ WV N\ v
. — = - — association of Local —  Artificial ——
Individual . : .
| Vo . Firm i 1 Person/Body | Authority  Juridical Person
Natura h H/fo‘u - Partnership Z v of Individuals U - Court
4 ersj:’ S U;;d/wjfed B firm - ’:’ - [like — = municipality — - Temples ——
a Man, amily _ ) - Foreign : - Gram i
women — || LLP's | || unreg,stered | 6 | PO’ltlca’

Treat] Panchayat Parties
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B. Assessee

deemed assessee or assessee in default.

C. Assessment Year.

; o '  Followine 4 .

year.
v

D. Previous year.

such business

E : ! . ! . . ! !. E . ‘r ’! !E

I Shipping Business of Non Resident

2 ’ E\ ! . 5 ! ! !. .!! ! . ! !. E\

returning (marriage)

| 3. A0P/Bol/ AJP formed for particular event / purpose
| 4. person trying to escape taxes by transferring assets.

S. Income of discontinued Business =

S. | Steps to Calculate Total Income.
PY xx AY xx

Particulars 3 3
Income from Salary. XX
Income from House Property XX
Income from Business & profession. XX
Income from Capital Gain XX
Income from other forces XX
Clubbing of Income
Set off & Carry forward of loss

gross total Income XX XX
(-) Deduction V/C VI A (xx)

Net Total Income / Total Income XX XX

i -
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\ Basics, Normal Tax Rates, Alternate Tax Regimes & Special Tax Rates

Tax payable on such Income XX

Add surcharge [on Tax payable] XX

| AddHealth & Education cess [4% of Tax +Sc] xx

Total Tax liability XX
(-) TDs/TCS Credit (xx)
() Advance Tax (€9)
(=) Releif U/s 84/90/9] (xx)
Net Tax payable / Refundable. XX
)

This rounded of to nearest 10

| 2T 8 General Tax Rates for Assesment Year 2024-2S

R R

; idual £ 40P, BOI, Artificial Juridical P
(Resident or Non Resident]

If Total Income (NTI) Rate
Upto T 2,50,000 (Basic exemption limit) Nil
from X 2,50,000 upto X $,00,000 5%
from X $,00,000 upto X 10,00,000 20%
above % 10,00,000 30%
20 60 0

Birthday on | Apri

It total income (NTI) Rate

Upto % 3,00,000 [Basic exemption limit] Nil
from % §,00,000 $%
upto X 10, 00, 000 20%
above % 10,00,000 30%
30 0
If Total Income (NTI) Rate
Upto X $,00,000 [Basic exemption limit] Nil
From X $,00,000 upto  10,00,000 20%
Above % 10,00,000 30%
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Common Point for 1,2,3

! ; veino Individual : .

S NO. Total Income Surcharge
(i)  Total Income upto & so lacks Nil
(i) Total Income more than S0 lakh upto | crores. 10%

i) ! ! y

(v)  Total Income is more than S crore

(iv) Total Income more than 2Cr. upto S Crore. 7]

J
Bifurcate Total Income
N
Ng J
Dividend + LTCG + Other Income
LTCG l12A + STCGIIA p I \
¥ Vv N
upto 2Cr more than more than SCr
15% only 2Cr upto SCr \)
15% J 37%
25%

Crux:- Once Total Income of 2 Cr is crossed remove dividend, LTCG 112A, LTCG STCG
1 A & then check whether exceeds 2 Cr or S Cr limit]

Example Mr. Rahul
Case €6 & Other Total | Surcharge Rate | Surcharge Rate

Dividend Income | Income | on Tax on CG & | on Tax on other
Income Dividend Income

l. IS Lacs 28 Lacs | 4o lacs - -

2. 4S Lacs S0 Lacs | 9S lacs 10% 10%

3. $S Lacs 6S Lacs | 120 lacs 15% 15%

4. 2.3 ¢Cr 2S Lacs | 2.5S ¢Cr 15% 15%

S. | Cr 2.6 Cr 3.6 Cr 1S% 25%.

6. 4 Cr 3¢r 7 Cr 15% 25%

7. 4 CR 6 Cr 10 Cr 15% 37%

3. 10 Cr 10 Cr 20 Cr 15% 37%

i |
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\ Basics, Normal Tax Rates, Alternate Tax Regimes & Special Tax Rates

4. | firm / Local Authority / LLP
Flat Rate = 30%
Surcharge
J
N N2
Upto | Cr more than | Cr
) \)
Nil 12%
S. Company
02]- 00 S
b. Domestic company other than above 30%
¢.  Foreign company 40%
Surcharge in case of Company
Domestic co foreign co.
Total Income > | Crore upto 10 Cr 7% 2%
Total Income > 10 Crores 12% 5%
6. | cCooperative Society A
Total Income = Tax Rate
Upto 10,000 10%
> 10,000 upto 20,000 20%
>20,000 30%
Surcharge
Total Income > | crore upto 10 Cr 7%
Total Income > 10 crores. 12 %
0 023-
i) Capital Gain V/S 112A 1.2¢Cr
i) Capital Gain /S 112 40 lakhs
iii) Capital Gain V/S 1A 3¢r
iv) Dividend Income 20 lakhs
v) Other Income 3 Crores
CA FINAL DT - BY CA RAHUL SATIJA / M
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computation of Tax liability for AY 2024-25 [ Normal Provision]

23,2219 x 25%

Solution :-
Particular Tax Rate Income Tax
LTCG 1124 10 % 1.2 Cr 11,90,000
LTCG 112 20 % 40L 3,00,000
STCG A 1S % 3¢r 45,00,000
Other Income [3 Cr + 20 L] slab Rate 3.2 ¢r 94,012,500
7.8 Cr
Total Tax 1,59,02,500
Surcharge @ 15%. on LTCG/STCG
[11,90,000 + 2,00,000 + §5,0000] X15%. 9,73,500
Surcharge @ 15% on Dividend Income
5882381 x 15%. 88242
[ 201/3.2¢r x 94,12,500]
Surcharge @ 25%. On Balance Income 22,06,054

i, [9412500 - s83231]

1,91,70,296

Add education Cess @ 4% 7,66812
Net Tax liability 1,99,37,107
or 1,99,37,110

Marginal Relief in Surcharge.

I! . !. E o . ! !! . . .E ! . ! ! ! ! ! ! ;

) Brac) ith little | .
| Eg.person earning 4.99 Cr pays 25% Surcharge

person eaming S.0l Cr Pays 37% Surcharge

calculation of Marginal Relief

« .
.

Step 2: Calculate Tax on

» X S0 lacs/l cr./2 cr./S cr. [Individual etc.] =
» % ) cr. [Firm etc] as per case [without Case]
» Z 1 er/10 cr. [Company] >

B -
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