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Hello all!

Presenting version 7.0 of “OUR” handwritten book with

lots of love. Every effort is made to simplify the concepts and
make learning fun. This book will be your guide and friend to

make your Indirect Taxes journey smooth and scoring.

This book is fully amended for Jan26 exams covering
all amendments upto 30/06/2025.
Pictures, Charts, Tables, Examples, Mnemonics, tricks..... will not

just help you understand the concept but also aid you in

remembering everything with utmost ease.

Rock the exams!! All the best!!
- CA Riddhi Baghmar
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France was the first country to implement GST
Presently> 160 countries have adopted GST
Genesis of GST In India:

2000:- The then P.M mooted the concept of GST and set up a

committee

2006-07:- Union Finance Minister P. Chidambaram announced in

budget that GST be introduced from 1 April 2010

December 2014: The Constitution (122nd Amendment) Bill was
Introduced in Lok Sabha

6th May 2015:- Lok Sabha Passed the Bill

3rd Aug 2016:- Rajya Sabha Passed the Bill

8th Sept 2016:- President Assent

The Constitution (101st Amendment) Act was enacted

Sept. 2016:- 1st GST council meeting

April 2017: - GST Council recommends C/S/l/U/cess bill

April 2017:- CGST/SGST/UTGST/ comp. Cess Act passed

May 2017: - GST Council recommends all the rules

30th June 2017:- All states except J & K passed their SGST Act

8th July 2017:- SGST Act passed by J&K; CGST and IGST ordinances
promulgated to extend GST to J & K.

Presently. GST Applicable to whole of India
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Manufacturer “ Distributor & Retailer b Consumer
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Article 265: Article 265 of the Constitution of India prohibits arbitrary
collection of tax. It states that “no tax shall be levied or collected except
by authority of law”. The term “authority of law” means that tax proposed

to be levied must be within the legislative competence of the Legislature
imposing the tax.

Article 246 : - Respective authority to Union and state Government for levying tax.

Seventh Schedule to Article 246:-

\
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